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Mera — mnpoanHamizyBaTh cTaH JpKepen (iHAHCYBaHHS Ta IOKAa3HUKH OI[IHKH pIBHA

(p1HaHCOBOTO CTa01IBLHOCTI A1SIBHOCTI M1 PUEMCTBA.

3aBaaHHs — HAJATH BU3HAYCHHS HEOOXITHOCTI aHaI3y JuKepes (piHaHCOBOTO 3a0e3IeueHHS
TiSUIBHOCTI  MIANPUEMCTBA; pO3paxyBaTd Ta MPOAHATI3yBaTH 3HAYEHHS IOKA3HUKIB, IO
XapaKTEepU3yITh CTaH Ta piBeHb (piHAHCOBOro 3abe3redeHHs AISIBHOCTI MiANPUEMCTBA; HAJIATH
pEKOMEHalli1, 11010 M1IBUILEHHS PiBHS (pIHAHCOBOI CTaOLIBLHOCTI MIANIPUEMCTBA.

O0’exkT nocC/igXKeHHs1 — BeIMYMHA Ta CTPYyKTypa (IHAHCOBUX JIKepesl 3abe3ledeHHs
crabinbHOCTI AismpHOCTI mianpuemctBa TOB «TiBiap» 3a 2016-2018pp.

Ilpeamer pocCJimKeHHST — OCOOJMBOCTI MeEXaHI3MYy OIlIHKM (DIHAHCOBUX JDKEpell
MIITPHEMCTBA 3 METOIO 3a0€3MEUCHHS IOCTaTHLOT O PiBHSA HOro (hiHaHCOBOI CTaO1IBHOCTI .
MeToau Ta 3aco0M JOCHiIKEeHHS — METOIM aHali3y, IOpiBHIHb, YIPYIyBaHb,

CIIOCTEPEIKEHHSI, CTATUCTUKH.

HaykoBa HOBH3Ha OTPUMAaHHMX pe3yJbTaTiB BU3HAYAETHCS NMEBHUMH PEKOMEHIAIISIMH
moa0 aHamizy (opMyBaHHA (IHAHCOBUX JDKEpeN MIANPUEMCTBA 3 YpaxXyBaHHSM CydaCHUX
TEHACHITIN TOCIIOIapIOBaHHSA B YKpaiHi Ta BU3HAUCHHS MOJAJBIINX IIJIAXIB 100 3MIIHCHHS PiBHS
fioro (piHaHCOBOI cTabINBHOCTI Y BU3HAUYEHIH raxy3i rocrnoaproBaHHs.

IIpakTH4yHe 3HAYeHHs  OJEP’KAHMX  Pe3yJbTaTiB  BHU3HAYAETBCS  MOXJIMBICTIO
BIIPOBA/KCHHS HAJaHUX PEKOMEHJalllld 100 aHali3y BEJIWYMHU Ta CTPYKTYypu (PiHaHCOBUX
JOKEpeIs Ta OLIHKM HampsMiB MOAAibIIOr0 3MIIIHEHHS PiBHA (piHAHCOBOI CTAOLIBHOCTI HiSIIBHOCTI
nianpuemcrea TOB «TiBiapy.

Pesyabratm pociaigkeHHsi. B y3araipHeHoMy BUIIsAl  (iHaHCOBa  CTaOLIbHICTH
HIANPUEMCTBA SIBJISIE COOOI0 KOMIUIEKCHY KaTeropilo, IO XapaKTepU3y€e CTaH, CTPYKTypy Ta
HanpsM{U BUKOPUCTAHHs (PIHAHCOBHUX PECYpPCIB MIANPUEMCTBA, 34ATHICTb MOro BUKOHYBaTH CBOL
3000B'13aHHS, @ TAKOX CTYIIHb 3aXHUIIEHOCTI KamiTanxy BiJl (DIHAHCOBHX PHU3HMKIB Ta MOXKJIUBICTh
3a0e3rmedyBaTd PO3MIMPEHHS MiSUTBHOCTI 0€3 30UIbIIEeHHS 3aJeKHOCTI BIiJ 30BHINIHIX JDKEpel
dinancyBanns [2, ¢.39].

B sxocti exoHOMIYHOi KaTeropii (iHaHcoBa CTaOUIbHICTH BU3HAYAETHCS CYKYIHICTIO
€KOHOMIYHMX BIJHOCHH, 110 3a0e3MedyloTb YMOBHM 30epeKeHHs aOColoTHOI ab0o HOpMalbHOI
(iHaHCOBOI CTIMKOCTI HIAMPUEMCTBA MPH KOHTPOJIbOBaHIA (PiHAHCOBIN PIBHOBA3l Ta OJHOYACHO
CIIPOMOXHICTh JIO0 CTIHKOrO E€KOHOMIYHOIO 3pPOCTaHHS NPH BpaxyBaHHI HaWOIIbII BaroMux
30BHIIIHIX YNHHHKIB [3].

OO0’eKTOM JOCHIPKEHHS € JUHaMiKa BEJIMYMHU Ta CTPYKTYpH (IHAHCOBUX JIKepen
3a0e3mnedyeHHs piHaHCcOBOI cTabLIbHOCTI AisybHOCTI mignpuemctBa TOB «TiBiap» 3a 2016-2018pp.

[TinnpuemctBo TOB «TiBiap» — 11e ykpaiHChbKa KOMIIaHis, IO 3iHCHIOE MIXHAPOIHI
TPaHCIOPTHO-EKCIEANTOPCHKI MOCIYTH 3 OOCIYroBYBaHHS BAaHTAXIB Ta MOCHUJIOK I (hi3MUHHUX
oci0 Ta Oi3Hecy.

3rigHo amamizy mkepen QinancyBanHs minnpuemcrBa TOB «Tisiap» 3a 2016-2018pp.
MOJKHA 3pOOHTH BHUCHOBOK, 10 a0coimoTHA ixHA cyma 3a 2018p. y mopiBHsHHI 3 2017p. 3pocna Ha
102974 Tuc. rpH. 3a paxXyHOK 301UTbIICHHS BETUYMHU BlacHUX KomTiB — Ha 301473 Tuc. rpH., y TOi
K€ Yac MOTO4YHI 3000B’s13aHHS 30UTBIIMINCH Ha 263395 TUC. I'PH., JOBFOCTPOKOBUX 3a00B’sI3aHHS
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3MeHmmMch Ha 461858 tuc. rpH. 3a 2018p. y mopiBHsHHI 3 2016p. 30uIbIIMIACE BEIUYMHA
BJIaCHOT'O KamiTany Ha 633355 THC. IpH., Y TOH € 4ac BEJIMYMHA JIOBIOCTPOKOBHUX 3a00B’sI3aHHS
3MeHIuIack Ha 686880 THC. IpH., BeIMUMHA TOTOYHHUX 3000B’s13aHb 32 TOM K€ Yac 3MEHIIUJIACh Ha
305496 Tuc. rpH. 3a paXyHOK 3MEHIIEHHS BEJIMYMHU MOTOYHHMX 3000B'sI3aHb MO pO3paxyHKaMm Ha
348426 tuc. rpH.

3riIHO OTPHUMaHUX PE3YyJbTAaTIB aHaIi3y CTPYKTYpH kepen ¢inancyBanHs TOB «TiBiap»
MO’KHA 3pOOHUTH BHCHOBKH, 1110 3a 2018p. y mopiBHaHHI 3 2017p. muTOMa Bara BJIaCHOTO KamiTally
30impImmMIach Ha 2,6%, Bara JJOBIOCTPOKOBUX 3000B’s13aHb 3a TOH ke Mmepio]] 3MeHmmiIacs Ha 5,4 %,
Bara MOTOYHUX 3000B’s3aHb 30UmbmmMnack Ha 2,8% B ymMOBax 301JIbIIEHHS Baru KpPeIUTOPCHKOI
3a0oprosanocTi Ha 0,32% Ta noTouHUX 3000B’s13aHb Ha 2,44%.

Amnani3 moka3HHKIB OiHKK (iHaHCOBOI cTabinmbHOCTI TOB «TiBiap» 3a 2016-2018pp. Hagae
MOKJIUBICTh 3POOUTH BHCHOBKH, IO Ha TMIiANPUEMCTBI BiTOYBA€ThCS 30UIBIICHHS BEIUYMHU
(biHAHCOBOT HE3AJIGKHOCTI MIAIPUEMCTBA BiJl 30BHINIHIX JUKepes (iHaHCYBaHHS, a CaMe 3a paxXyHOK
30uUThIIeHHsT KoedimieHTy aBToHOMIi — Ha 0,12 Ta 0,09, 3MeHIIEHHS KOEQILIEHTY 3aJeKHOCTI,
BianoBigHo Ha 0,37 Ta 0,26, TakoX 32 aHANI30BaHUHM MEP10J] 3MEHIIYETHCS KOeIieHT (iIHAHCOBOTO
pusuky Ha 0,07 Ta 0,27.

BucnoBku. Orxe, (hiHaHCOBA CTa0IIBHICTD — 11 CTIMKUH CTaH (iHAHCOBOI CUCTEMH, IO J1a€
3MOry 3a0esneyuTtd OesnepeliliHe 3AiiiCHEHHS po3paxyHKIB, e(EKTUBHHI po3mojia (iHaHCOBHIA
pecypciB Ta MOXUIMBICTH YIpaBJIiHHS (iHAHCOBUMH pHU3MKAaMH, a TaKOX 3amac (iHaHCOBOI
MIIHOCTI, IO A€ 3MOTYy MPOTHUCTOSITH HEraTMBHUM EKOHOMIYHUM IIIOKaM y MaiOyTHROMY Ta
3arno6iraté iXx HEraTMBHOMY BIUIMBY Ha MIANPUEMCTBO. 3 METOIO MOJAJIBLIONO 301JIbIIEHHS PIBHS
¢inancoBoi crabinbHOCTi TOB «TiBiap» HEOOXiMHO: BUKIIOYUTH 3 YKCIIa TAPTHEPIB MiANPUEMCTBA
3 HU3BKUM KPEOUTHUM PEUTHHTOM; MEPIOAMYHUN MEperisii TPAaHUYHOI CyMH MO3UKOBUX KOIITIB;
po3po0Kka IIaHy 3aXOiB MIOA0 POOOTH 3 KOHKPETHHMH KOHTpPareHTaMu 3 BKAa3IBKOK TEPMIHIB,
BiJIMIOBIIaJIbHAX, OIIIHKU BHTPAT 1 OTpUMaHOro eeKTy; BHECeHHs iH(popMallii Mpo MIaHOBI CyMHU
nebiTopchKoi 3a00proBaHOCTi y (iHAHCOBHH TUTaH 3 MOJABIINM KOHTPOJIEM BUKOHAHHS; pO3po0Ka
[IeCHPsIMOBAHOI KOMIIJIEKCHOI CTpaTerii ymnpaBJiHHS TPOLIOBUMH TIOTOKaMH; YIPaBIIHHS
KPEIUTOPCHKOI0 3a0O0proBaHICTIO: ONTHUMI3allisl TEpMiHIB TOTAlIeHHs, IUIaHYyBaHHS Tpadika
TJIATEXKIB.

Kuaruesi ciioBa: pecypen, dinancu, pxepena, oliHKa, aHaMi3.
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