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THE INFLUENCE OF POLITICAL TRANSFORMATION
ON THE CONDITION OF NATIONAL FINANCES

Mema cmammi noasieae 8 00CHiONCeHHI 0cOOIUBOCMEl POPMYBAHHS 0epAHCABHOI piHaHcoB0T
NONIMUKU 8 YMOBAX €8PONEUCHLKOI inmezpayii Ykpainu. /{ocieHenHs nocmasnenoi memu nos si3aue 3
BUKOHAHHAM MA 6PAXY8AHHAM HACMYNHUX 3A60AHL: (OPMYIIOBAHHS, PO36UMOK [ NIOMPUMKA
@yHKyionysanusa iHaHCO8020 MexaHizMy yineti [ cmpameeii QinaHco80i noaimuku ma
3a0e3neyeHts HANeIHCHO20 pPe2yNIO8aHHS, CMUMYTIOBAHH 1 KOHMPONIO 34 eKOHOMIYHUMU 1
coyianvHUMU npoyecamu, BUKOPUCMOBYIOUU (DIHAHCOBT MemOoOu.

Kniouoei cnoea: ¢inancosa nonimuxa, €eponelicoka inmezpayis, iHeecmuyii, gaxkmopu ,
PO36UMoK , piHancosi pecypcu.

The purpose of the article is to study the peculiarities of the formation of public financial policy
in the context of European integration of Ukraine. Achieving this goal is related to the
implementation and consideration of the following tasks: formulating, developing and maintaining
the financial mechanism based on the goals and strategies of financial policy and ensuring proper
regulation, stimulation and control of economic and social processes using financial methods.
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In the current conditions of the unstable state of the Ukrainian economic system, the solution of
financial issues is an important factor in the stability of economic and social development of regions
and the state as a whole. In this regard, monetary policy should be an effective tool for regulating
socio-economic processes and be a key factor influencing the implementation of economic system
reform in Ukraine, especially in the context of European integration.

Most economists believe that public economic policy is an integral part of public economic
policy, which includes predetermined measures, methods of crystallization, use of financial
resources by government agencies and strategic management of the use of financial resources. Let
us consider the strategic goals of economic and social development.

It combines objective financial relations specified in the form of national plans and programs,
management decisions that arise in the process of formulating and implementing strategies for the
functioning and development of public finances.

It is advisable to agree with the opinion of Zapatrina I.V. that the financial policy of the state
includes the following links:

— development of scientifically sound concepts (systems of views) of financial development,
formed by studying the requirements of economic laws, comprehensive analysis of economic
development, prospects for people;

— determination of the main areas of the financial use for the future and for current needs, taking
into account the ways of achieving the goals set by economic policy, as well as international factors,
opportunities for growth of financial resources;

— implementation of practical actions to achieve the goals [1, ¢.60].

Based on links to the high public finance policy, the main purposes of the European integration

context can be as follows:

— monetary policy;

— guaranteeing adequate regulation, stimulation and control of economic and social processes
through financial means;

— the creation of conditions to increase the amount of financial resources generated by the State;

— implementation of mechanisms for the fair distribution and use of financial resources formed,

— building an effective public financial management system.
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As you know, in March 2010, Brussels approved a new European strategy for economic
development for the next ten years — "Europe 2020: a strategy for smart, sustainable and
comprehensive growth.” Within the framework of this strategy, three main factors of strengthening
the economy were identified, namely: economic development based on knowledge and innovation;
sustainable growth, the creation of an economy based on the appropriate use of resources, ecology
and competition; comprehensive growth, promotion of employment, achievement of social and
territorial harmony. Based on these factors, it is clear that the main goal of this strategy, which
Ukraine should focus on, is to increase the productivity and efficiency of national economies.

The financial policy of the state depends on external and internal factors. External factors
include the dependence of the state on economic relations with other countries in terms of supplies
of raw materials, materials, other resources, technology exchange, export opportunities of the state,
its integration into world economic systems, etc [2, c. 124].

In our opinion, the goal that needs to be achieved in Ukraine on the basis of optimizing
financial policy can be a comprehensive impact of all its components on the development of the real
sector of the national economy.

Priority areas of public funding should be national functions, investment in infrastructure and
basic science, ensuring minimum social standards while developing a mixed pension system and
health insurance system. It should be noted that in times of crisis, and especially in the context of
Ukraine's aspirations to join the European Union, the state's financial policy should be based on
increasing investment expenditures, as these costs will increase domestic demand. It is also
necessary to reduce the tax pressure on small and medium-sized businesses, to ensure maximum
assistance to investors of any level in Ukraine, to purposefully support the national producer. In
addition, solving socio-economic problems of the state will increase the general economic potential,
promote social protection and state support for vulnerable groups and scientific, technological and
innovative development of the state, increase the share of social services through administrative
centers and the Internet.
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INEPCIHEKTUBH IMIIBUINEHHST EPEKTUBHOCTI THHOBAIIIIMHOT O PO3BUTKY
B KPAIHAX CBITY

Cmamms npucesuena uceimieHnIo iIHHO8ayiuHo20 po36UmKYy 6 Kpainax ceimy. OcHoena yeazca
aKyeHmyemvcsi Ha 00CAI0NHCEHHT MeHOeHYIll IHHOBAYILIHO20 PO3BUMK) 20CNO0ApPCMEd.

Knrouoei cnoea: innosayis, ceimosuti puHok, 2106anizayis, MidcHapooHe ChigpoOimHUYmMao,
inppacmpykmypa, inmezpayis.

The article is devoted to the coverage of innovative development in the world. The main focus
is on the study of trends in innovative economic development.

Key words: innovation, world market, globalization, international cooperation, infrastructure,
integration.
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