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MODERN DEVELOPMENT OF ACCOUNTING IN UKRAINE 

The global economic system is based on the international division of labour and 
international economic integration and represents interconnected economies of the world. 
Integration into the global economic system contributes to deepening the specialisation of a 
particular country in the global market and cooperation with other countries in the development 
of new technologies, increasing labour productivity and production efficiency. 

The specifics and peculiarities of the formation of the national economic system of a 
particular state depend on the dominant form of ownership, the combination of natural 
resources, technical and technological, institutional, legal, moral and psychological factors. 
Among the established national models of economic systems are the British-American, 
continental, Japanese, German, French, Swedish, Chinese, and South Korean. The most 
effective and competitive are the British-American, continental and Japanese models [1]. 

The basis of the British-American economic system is private entrepreneurship, which 
has contributed to the employment of the majority of the country's population. The United 
States is called a "global corporation", which is especially characteristic of modern 
development in connection with the processes of globalisation and informatisation. With the 
globalisation of the world, discussions on the convergence of national and international 
standards have intensified. For example, in the countries of the British-American accounting 
system, accounting regulation is based on common law, accounting procedures are investor-
oriented and determined by professional accounting organisations. The peculiarities of the 
British-American system influence the accountant's worldview and ethical standards, which 
contributes to the development of his/her creative and professional abilities [2]. 

The unique model of production and management organisation plays a significant role 
in the efficiency of the Japanese economic system. It combines the best foreign experience and 
traditional national characteristics. The essence and structure of the global economic system do 
not depend on the model of economic development implemented in a particular country. 

The current system of accounting regulation in Ukraine was borrowed from the days of 
the planned economy, and its methods remained administrative. This, of course, required 
reform. However, according to many researchers on this issue, the reforms have not had a 
sufficient effect 

It is relevant to study the historical changes that have accompanied the national 
accounting system over the past 11 years after the reform and entry into force of the Law of 
Ukraine "On Accounting and Financial Reporting in Ukraine" of 16 July 1999, No. 996-XIV. 
During this time, the accounting system has been strengthened, and the government's regulatory 
policy has become clearer and more logical. The very creation of the aforementioned law was 
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aimed at integrating the national accounting system into the global one and harmonising legal 
differences. The gradual approximation of Ukraine's accounting system to international 
financial reporting standards requires constant updating of the relevant regulations on micro-
level accounting and macro-level taxation. 

An in-depth survey of the accounting policy of enterprises will allow students to identify 
problematic issues of accounting theory and practice that need further resolution and can be 
used in the preparation of diploma, course and research papers, as well as in determining the 
purpose, objectives and objects of analysis. Such research should be mandatory in the 
preparation of master's theses, as they should be based not only on the study of literature, 
accounting documents and company reports, but also on their own observations and research. 

The implementation of international financial reporting standards is an important 
component of reforms aimed at modernising the national economy. 

Conclusions. Thus, the development of national accounting is inextricably linked to the 
processes of globalisation, which promote interpenetration and mutual enrichment of the best 
achievements of international professional organisations on a global scale. That is why the 
successful implementation of financial reporting standards in national accounting practice is a 
key to the successful entry of professional accountants in our country into the international 
scientific community. 
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ПРОБЛЕМИ ФІНАНСОВОГО СЕКТОРУ У ВОЄННИЙ ПЕРІОД 
ТА ПЕРІОД ВІДНОВЛЕННЯ УКРАЇНИ 

Війна росії проти України, викликала глибоку економічну та фінансову кризу, яка 
має негативні наслідки для фінансового сектору. Для успішного відновлення України 
необхідно: зміцнити банківський сектор та сприяти розвитку добре функціонуючих 
ринків капіталу. Ми вважаємо, що деякі підготовчі кроки треба починати ще під час 
війни. Звіт про фінансову стабільність, який оприлюднив НБУ у грудні 2022 року, 
засвідчує, що банки перешкоджають викликам війни досить успішно.  

До початку війни в Україні фінансовий сектор був не дуже розвиненим. 
Приватний сектор в 2021 році складав 28% ВВП, незважаючи на те, що головним для 
даного сектору в більшості є банки. Небанківська фінансова система до війни була також 
мало розвинутою. Обсяги грошових відносин та цінних паперів залишалися незначними. 
Прискорення інфляції, падіння ВВП – усе це наслідок війни в країні. Для того, щоб 
уникнути зниження курсу національної валюти та відпливів капіталу грошових засобів 
країни, НБУ запропонував обмінний курс та запровадив певні обмеження щодо валюти. 


