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Methodological approaches to assessing the efficiency of an
enterprise in the context of economic security

The subject of the research is methodological approaches to assessing the efficiency of an
enterprise in the context of economic security.

The aim of the research is to determine the methodological basis for assessing the efficiency of
the enterprise in the context of economic security.

Research methods. The following methods were used in the study of the topic: financial analysis;
economic analysis; systematic approach; risk assessment; economic security assessment; strategic
management; PEST analysis; socio—economic; graphical and tabular methods, etc.

Results of the investigation. It is established that the assessment of enterprise performance
in the context of economic security is due to the current challenges faced by enterprises in the
context of globalization and an unstable economic environment. Performance evaluation is not only an
indicator of enterprise success, but also an important tool for maintaining economic security. Effective
resource management, financial stability, ability to adapt to changes in the external environment and
minimize risks contribute to the economic security of the enterprise. The efficiency of an enterprise
is a key factor in its stable development and competitiveness in the market. Assessing the efficiency
of an enterprise is of particular importance in the context of increased global competition and
economic turbulence. The economic security of an enterprise is defined as the state of protection
of its resources, capital, information and other assets from threats that may arise both within the
enterprise and externally. Methodological approaches to assessing enterprise performance are
divided into the following groups: financial, operational, organizational and strategic. Evaluation of the
enterprise’s performance in the context of economic security is based on the basic principles, the
use of which provides a comprehensive analysis of the enterprise’s condition in terms of its financial,
economic, production, innovation and social indicators. Evaluating the efficiency of an enterprise in
the context of economic security is a complex process that takes into account many factors that can
be classified into internal and external, as well as quantitative and qualitative. Each of these factors
requires systematic monitoring and analysis to ensure the economic security of the enterprise and
achieve its efficiency. Integration of financial, operational, organizational and strategic approaches to
evaluation allows to create a comprehensive model of analysis.

Scope of the results. Enterprise economics, competitiveness, economic security, enterprise
management, enterprise performance.

Conclusions. As aresult, we have proved that methodological approaches to assessing the efficiency
of an enterprise in the context of economic security are animportant element of management practice,
where the integration of financial, operational, organizational and strategic approaches allows for a
deeperand more comprehensive analysis thatincreases the ability of an enterprise to withstandthreats
and strengthens its economic security. It is established that to ensure the sustainable development
of an enterprise, it is necessary to regularly monitor its efficiency and introduce modern methods of
analysis that take into account the dynamics of internal and external changes. It is determined that
the efficiency of an enterprise is determined not only by financial indicators, but also by its ability to
maintain stable development, adapt to changes in the market environment, reduce risks and ensure
economic security. Thus, modern methodological approaches to assessing the performance of an
enterprise should be flexible, integrated and focused on the long—term sustainability and security of an
enterprise in a dynamic market environment, which will contribute not only to improving performance
but also to ensuring reliable economic security, which is a key condition for the successful functioning
of any enterprise in today's turbulent environment.

Keywords: evaluation, enterprise activity, efficiency, economic security, conditions of turbulence,
sustainable development, methodological approaches, principles, factors.
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EKOHOMIYHI MPOBNEMI PO3BTKY FANY3EN TA B/OIB EKOHOMIYHOI OIANTEHOCTI

PYMVIK I.1.,[TY3VIPEOBA M. B.,
XATIIAEBA O. B., CEMEHOB K. C.

MeTtoanuHi niaxoam Ao ouiHloBaHHA edpeKTUBHOCTI AiANIbHOCTI
nignpuemMcTBa B KOHTEKCTIi EKOHOMIYHOI 6e3nekn

MNMpeamerom gocnipxeHHA € MeTOAVYHI MIX0AW [0 OUIHIOBaHHS eheKTUBHOCTI JifIbHOCTI Migrpu—
EMCTBA B KOHTEKCTi eKOHOMI4YHOI 6e3neku.

Mertoro gocnigxeHHs € BU3Ha4YEHHS METOANYHNX OCHOB LLIOAO0 OLiHKOBaHHS e(heKTUBHOCTI QiSIbHO—
CTi MigrpMeEMCTBA B KOHTEKCTI EKOHOMIYHOI 6e3reku.

Merogu pocnipxeHHs. [1py gocrnipkeHHi TeMy 6yro BUKOPUCTaHO METoAu: (RIHEHCOBOro aHanisy;
EKOHOMIYHOro aHani3y;, CUCTEMHOIO Migxoay; OLIHKU pU3VIKIB; OLIHKM EKOHOMIYHOI 6e3rneKku; cTpaTeriy—
Horo ynpasniHHs; PEST—aHani3y; colianbHO—eKOHOMIYHI; rpaghiyHng Ta TabianyHui MeToam Ta iH.

PesynbraTtu pobotu. BctaHoBeHO, L0 OLIHIOBEHHS e(hEKTVBHOCTI LibHOCTI MigrnpueEMCTBAE B KOH—
TEKCTI EKOHOMIYHOI 6e3reky 06yMOoBIeHa Cy4acHUMY BUKITMKaMU, 3 SKUMU CTUKaKTLCSA MigNpUeEMcTBa B
yMoBax rnobanizayii Ta HecTabinbHOro eKoHoMi4YHoro cepegoBuia. OLiHKa eqbekTVBHOCTI JiiNIbHOCTI €
He NIYLLIE NOKa3HWKOM YCrLLHOCTI NAMNPUEMCTBA, ane v BaXIMBUM IHCTPYMEHTOM 47151 MIATPUMKN EKOHO—
Mi4HOI 6e3nekn. EchbekTBHE yrpaBniHHSA pecypcamu, thiHaHCOoBa CTIVIKICTb, 34aTHICTb aganTyBaTucs Ao
3MIH 30BHILLHLOIO CepenoByLYa Ta MiHIMI3yBaTy PU3VIKU CMPUSIE MIABULLIEHHIO PIBHS EKOHOMIYHOI 683~
reku nignpuemcTBa. E(hekTnBHICTb QisnbHOCTI MiNPUEMCTBA € KITKOYOBUM YYHHUKOM MOro cTabifnbHoro
pPO3BUTKY Ta KOHKYPEHTOCHPOMOXHOCTI Ha puHKY. OuiHka etheKTUBHOCTI [inbHOCTI MigNpUeEMCTBE Ha—
b6yBae 0cobnmMBOro 3Ha4yeHHs B YMOBAaXx rocuieHoi rnobanbHoi KOHKYPEHLi Ta EKOHOMIYHOI TypbyneHT—
HocTi. EkoHomiYHa 6e3reka nignpueMcTBa BU3Ha4YaETLCSA K CTaH 3aXULLIEHOCTI IOro pecypciB, Kanita—
11y, iIHgbopmaLii Ta IHLIMX aKTUBIB Bif 38rpo3, Lo MOXYTb BUHUKHYTU 1K BCEPEAWHI NiANPUEMCTBA, Tak |
30BHI. MeTtoaun4Hi nigxoam [o OUIHIOBaHHSA eqheKTUBHOCTI MIANPUEMCTBA NOAINATLCSA Ha Taki rpynuv: ¢hi—
HaHCOBI, orepaLwliviHi, opraHi3auiviHi Ta ctpateriyHi. OuiHlBaHHS eqbekTUBHOCTI AisiNIbHOCTI MiANpUEMCTBA
B KOHTEKCTI EKOHOMIYHOI 6e3reKky 6a3yeTbCs Ha OCHOBHYVIX MPUHLMNEX, BUKOPUCTaHHS AKX 3abe3rneqye
BCebiYHMV aHani3 cTaHy rigrnpueMcTBa 3 TOYKM 30PYy Moro thiHaHCOBO—EKOHOMIYHUX, BUPOBHWUYMX, IHHO—
BaLiviHVX Ta couianbHuX noka3HukiB. OUiHKOBaHHSA e(eKTUBHOCTI OisfIbHOCTI MiANPUEMCTBA B KOHTEKCTI
EKOHOMIYHOI 6e3nekn — Le KOMIMIIEKCHWA NPOoLeC, KW BpaxoBye barato YYHHWKIB, SKIi MOXYTb ByTu
KnacupikoBaHi Ha BHYTPILLIHI Ta 30BHILLIHI, 8 TAKOX Ha KifbKiCHI Ta SIKICHI. KOXeH 3 UnX YWHHWKIB BUMa—
rae cucTeMaTu4yHoOro MOHITOPUHIY Ta aHani3y Ans 3abe3neqyeHHs1 EKOHOMIYHOT be3neku nignpuemMcTsa i
LOCSIrHEeHHS oro echekTUBHOCTI. IHTerpadisi thiHaHCoBMX, ONepaLiiHiX, OpraHi3auiiHuiX Ta CTpaTeriqyHmuX
nigxoAiB 4O OUIHIOBaHHS [O3BOJISIE CTBOPUTY KOMIMIIEKCHY MOAE b aHari3y.

ranysb 3acrocyBaHHA pe3ynbTatiB. EKOHOMIKa nigrnpueMcTBa, KOHKYPEHTOCIPOMOXHICTb, EKOHO—
MiyHa be3neka, yrnpaBniHHSA MignpUeEMCTBaMU, eqhbeKTUBHICTb JiANbHOCTI MNPUEMCTBA.

BucHoBku. B pe3ynbtati Hamm 6yro AoBeAEeHO, W0 METOANYHI MigXoau 40 OLiHKY e(hekTUBHOCTI fisfib—
HOCTI MigrpUeEMCTBA B KOHTEKCTI EKOHOMIYHOI 6e3reky € BaXXUBYIM €fIEMEHTOM YrpaBiiHCLKOI MPaKTyKu,
e iHTerpauisi thiHaHCOBVIX, OriepaLiviHiX, opraHi3auiiHix Ta CTpaTeriyHuX rigxodis Jo3B0rse 3abesrneqm—
TV BinbLL rIMBOKMIA | KOMIAEKCHWA aHani3, Lo MigBULLYE 3AATHICTb MigNpUEMCTBA MPOTUCTOSATY 3arpo3am i
3MILHIOE 0ro eEKOHOMIYHY 6e3reKy. BctaHosneHo, Lo frisi 3abe3ne4eHHs CTIIKOro po3BUTKY MignpueMcTaa
HEobXigHO PerynspHO rPOBOAUTY MOHITOPUHI M0ro eqheKTUBHOCTI Ta BrpoBafKyBaTy Cy4acHi METOAUKN
aHanisy, LLjo BpaxoByHTb QUHAMIKY BHYTPILLIHIX T 30BHILLHIX 3MIiH. BU3Ha4eHo, LLo e(hekTUBHICTb MigrpueM—
CTBa BU3Ha4YaeTbCS HE TiflbKU (DIHGHCOBUMU MOKa3HKaMU, a Vi Mioro 34aTHICTHO MiATpUMYyBaTy CTabinbHU
PO3BUTOK, aRanTyBaTUCs [0 3MiH Y PUHKOBOMY CEPEHAOBULLY, 3HUXXYBaTV PU3NKK | 3abe3rnedyBaTyi eKOHO—
MiYqHy 6e3neky. TakvM YYHOM, CyHacH MeTOAWYHI MiBX0am [0 OLIHIOBaHHS eheKTUBHOCTI AisinbHOCTI Migrpu—
EMCTBE MOBUHHI BYTV rHYYKUMU, IHTEMPOBEHUMIM Ta OPIEHTOBaHVMI Ha [OBrOCTPOKOBY CTIVIKICTb | 6e3reKy
MignpyeMCTBa B YMOBaX AUHAMIYHOrO PYHKOBOIO CEPEAOBULLA, L0 CIPUSTUME HE NALLIE MIABULLIEHHIO pe—
3ynbTaTMBHOCTI JiNIbHOCTI, ane vi 3abe3reYeHHI0 HaaiiHoi eKOHOMIYHOT 6e3reku, IKa € KITlo40B0 YMOBOH
YCILLHOO ¢hyHKUIOHYBaHHS Byab—5KOro rigrpyueMCTBAa B CyHacHVX yMoBax TypOyrneHTHOCTI.

Kumo4oBi cnosa: ouiHioBaHHS, QiinbHICTb MigNpUeEMCTBAa, e(hbeKTUBHICTb, EKOHOMIYHa 6e3reka, yMoBu
TypOYNEeHTHOCTI, CTIVikui PO3BUTOK, METOAMYHI MiZX0AM, MPUHLIMMIN, YUHHUKU.
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Formulation of the problem. The importance
and relevance of assessing enterprise perfor—
mance in the context of economic security is due
to the current challenges faced by enterprises in
the context of globalization and an unstable eco—
nomic environment. In today’'s economy, where
high levels of competition, technological innovation,
and market volatility play a key role, the efficien—
cy of an enterprise directly affects its sustainabil—-
ity and ability to withstand threats. Performance
evaluation is not only an indicator of a company’s
success, but also an important tool for maintain—
ing economic security. Effective resource manage—
ment, financial stability, ability to adapt to chang—
es in the external environment and minimize risks
contribute to the economic security of the enter—
prise. Given the constant threats, such as crises,
wars, inflation, exchange rate volatility and politi—
cal risks, enterprises must have effective mecha-—
nisms for monitoring and evaluating their perfor—
mance, which allows them to identify weaknesses
and adjust strategies in a timely manner to ensure
long—term competitiveness and economic stability.
Thus, studying and improving methods for assess—
ing the efficiency of an enterprise is an important
management tool for improving economic secu-—
rity, which makes the issue relevant for scientific
research and practical solutions in the context of
modern economic instability.

Analysis of research and publications on
the problem. The issue of assessing the efficiency
of an enterprise in the context of economic security
is relevant for both Ukrainian and foreign scholars.
Among domestic authors, this problem has been
studied: G. Kozachenko and O. Volk, who studied
approaches to ensuring the economic security of
enterprises by assessing the efficiency of the en—
terprise through the prism of risks and threats. L.
Shtanko — studied the methodology for assessing
the economic security of the enterprise and the
role of financial indicators in this context. |. Blank is
one of the leading Ukrainian experts in the field of
financial management, whose works cover the fi—
nancial aspects of economic security of enterpris—
es. V. Kudryavtsev — focused on risk management
as the basis of economic security of the enterprise.
Among foreign authors, the works of: M. Porter,
who studied competitive strategy and developed
a model of competitive forces that affect the eco-
nomic sustainability and security of enterprises. R.

Daft, whose work in the field of organizational man—
agement includes research on the efficiency of en—
terprises in terms of risk management. J. Stiglitz
described the problematic issues of risks and eco—
nomic security at different levels of the economy,
including enterprises. R. Kaplan and D. Norton —
developed the Balanced Scorecard methodology,
which allows to evaluate the performance of en—
terprises, taking into account various aspects, in—
cluding risks and security. N. Negroponte — studied
how technology affects the economic security of
enterprises. These and other authors have made
a significant scientific contribution to the study of
economic security and efficiency of enterprises,
which allows us to form modern approaches to as—
sessing these aspects in practice.

Presenting main material. The efficiency of an
enterprise is a key factor in its stable development
and competitiveness in the market. Assessing the
efficiency of an enterprise is of particular impor-
tance in the context of increased global compe—
tition and economic turbulence. In the context of
ensuring the economic security of an enterprise,
the development of methodological approaches to
performance evaluation is an important task. The
economic security of an enterprise is defined as
the state of protection of its resources, capital, in—
formation and other assets from threats that may
arise both within the enterprise and externally. The
main components of economic security of an en—
terprise are (Fig. 1)[1; 5; 8; 12; 13; 16; 201

Economic security directly depends on the ef-
ficiency of the enterprise, because the higher the
level of efficiency, the more opportunities for pro—
tecting the enterprise from threats. Methodolog—
ical approaches to assessing the efficiency of an
enterprise can be divided into several main groups:
financial, operational, organizational and strate—
gic (Fig. 2) [2; 4; 7; 11; 13; 18; 20]. Each of these
approaches has its advantages and disadvantag—
es, which should be taken into account during the
analysis.

The first main approach is financial, which in—
cludes financial performance indicators, which re—
main a key tool for assessing the performance of
an enterprise. The main financial indicators include:

- return on assets (ROA) — shows how efficiently
a company uses its assets to generate profit;

- return on equity (ROE) — characterizes the re—
turn on shareholders’ investments;
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Fig. 1. The main components of economic security

- net profit is an absolute indicator that reflects
the financial result of the company’s activities;

liquidity and solvency — assesses the ability of a
company to meet its financial obligations.

Financial indicators allow for a quantitative analy—
sis of the company’s performance, but they do not
always take into account the specifics of the indus—
try and external risks.

The second methodological approach is opera—
tional. Operational performance indicators allow
assessing the effectiveness of the company’s in—-
ternal processes, namely:

- labor productivity — the amount of output pro-—
duced per unit of time or per employee;

- asset turnover — the rate at which the compa-
ny uses its resources to achieve results;

- cost of production — determines how efficiently
resources are used for production.

These indicators allow assessing the efficiency of
the use of enterprise resources, but they may be
less relevant for companies operating in the ser—
vice or innovation sector.

The third approach is organizational. The effi—
ciency of the enterprise largely depends on its or—
ganizational structure and human resources man—
agement, where the main indicators include:

- indicators of employee engagement and motivation;

- staff turnover;

- level of employees’ qualification;

- the degree of implementation of the company’s
plans and strategies.

Organizational indicators allow assessing the
quality of the company’s management and its abil—
ity to adapt to changes.

The fourth approach is strategic. Assessment
of strategic efficiency allows to evaluate the com-—

s T T T T T
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Fig. 2. Methodical approaches to assessing enterprise efficiency
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Table 1. Key factors influencing the assessment of efficiency in the context of economic security

Ne Group Indicators
Solvency is the ability of a company to meet its financial obligations on time.
Fi - Asset liquidity is the ability to quickly convert assets into cash without losing their value.
1 inancial Profitability is an indicator of the company’ fitability, which indicates the effici f
. factors y pany’s profitability, which indicates the efficiency o
resource use.
Financial stability is the balance between the company’s own and borrowed resources.
Labor productivity is the efficiency of using labor to produce products or provide
services.
= . Technological innovations — the level of introduction of new technologies that affect
2 roduction roduction efficiency and competiti
. factors | Produc ency petitiveness. o . .
Condition of equipment — depreciation or modernization of production facilities affects
production efficiency and cost reduction.
Energy efficiency — the impact of energy costs on the total cost of production.
Staff qualifications — the level of professional training of employees, which directly
affects the quality and speed of work.
3 Personnel |Staff turnover — high staff turnover has a negative impact on business stability and
: factors development.
Staff motivation — the degree of interest of employees in achieving the company’s goals,
which can increase productivity.
Competition — the presence of strong competitors can reduce market share and force
the company to adapt its strategies.
4 Market |Demand for products or services — the company’'s dependence on market demand and
: factors  |the ability to respond quickly to its changes.
Changes in raw material prices — fluctuations in the cost of resources can significantly
affect production costs.
Legislative regulation — compliance with regulations and the existence of risks of
Legal and changes in legislation. . .
5 requlat Tax pressure — the level of tax payments and the complexity of the taxation system may
: guiatory | atfect the financial stability of the company.
factors E . . Y - parny . .
nvironmental requirements — the company must comply with environmental
regulations, which affects its costs and reputation.
Inflation — rising prices for goods and services reduce purchasing power and affect the
company’s overall revenue.
6 Economic | Currency fluctuations — for businesses that operate in foreign markets or use imported
: factors | materials, currency fluctuations can have a significant impact on financial results.
Economic instability — the general state of the economy (recessions, crises) affects the
demand and financial performance of the company.
Social responsibility — the company’s reputation in the eyes of society and customers
e Social may affect demand and competitiveness.
’ factors | The level of social stability in the region — social conflicts or instability can disrupt the
company’s business processes.
Innovative |Research and development (R&D) — investments in innovations ensure a long—term
8 and increase in the company’s efficiency and competitiveness.
: technical |Information security — ensuring data protection and confidentiality can reduce the risks
factors  |to the company’s operations.
Political stability — the presence or absence of political risks in a country or region can
9 Political | significantly affect the company’s operations.
: factors Government support programs — participation in government initiatives can have a
positive impact on business development.
Financial security — protection of the company from the risks of bankruptcy or inability
to fulfill obligations.
10 Security | Information security — protection of the company’s information resources from
: factors cyberattacks and unauthorized access.

Operational risks — control and management of risks associated with production
processes, logistics, supply and other operational areas.

pany’s ability to develop and sustain in the market
over the long term. Strategic indicators include:
« level of innovation;

« level of competitiveness;
- level of strategic risk management;
- investment attractiveness of the enterprise.
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These indicators allow not only to assess current
performance but also to predict future growth and
development of the enterprise.

Assessment of the enterprise’s performance in
the context of economic security is based on the
basic principles, the use of which provides a com—
prehensive analysis of the enterprise’s condition in
terms of its financial, economic, production, inno—
vation and social indicators:

- principle of comprehensiveness — taking into
account all aspects of the company’s activities and
their interrelationships;

- principle of dynamism — constant updating of
estimates in accordance with changes in the ex—
ternal and internal environment of the enterprise;

- principle of reliability — use of reliable and veri—
fied data for analysis;

- principle of objectivity — performance evalua—
tion based on objective criteria and indicators;

- principle of continuity — continuous monitoring
of the company’s activities for timely identification
of risks and threats.

Evaluating the performance of an enterprise in
the context of economic security is a complex pro—

Methodical approaches
S - T N
Financial ) Operational N Organizational | \ Strategic y
Principles

| Financial factors; Production factors; Human resources factors; Market factors; Legal and regulatory |
| factors; Economic factors; Social factors; Innovative and technical factors; Political factors; Security \
‘ factors. \

—_— — — —

\ Analysis of the financial |
\ stability of the enterprise, ‘
‘ taking into account possible |
| external and internal threats ‘

Assessment of operational }
efficiency and identification of |
potential vulnerabilities in \
production and business processes |
\

Assessment of the innovation
! potential of an enterprise as !
| one of the key elements of ‘
\ competitive sustainability \
\ \

with due regard to external factors.

In practice, the application of performance measurement methods requires building a system for
monitoring key indicators using modern technologies, such as Big Data, analytical platforms and
forecasting systems, which allows not only collecting data in real time but also analyzing performance

—_ — — — 4

Fig. 3. Comprehensive model for analyzing the evaluation of enterprise efficiency in the
context of integration of methodological approaches
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cess that takes into account many factors that can
be classified into internal and external, as well as
guantitative and qualitative.

The key factors that influence the assessment of
efficiency in the context of economic security are
showninTable 1[3;6;7;9;14;17;19]

Each of these factors requires systematic moni—
toring and analysis to ensure the economic secu-—
rity of the enterprise and achieve its efficiency. As—
sessment of enterprise efficiency in the context of
economic security should take into account a wide
range of factors and indicators. Integration of finan—
cial, operational, organizational and strategic ap—
proaches to evaluation allows to create a compre—
hensive model of analysis (Fig. 3)[10; 12; 15; 201.

Conclusions

Thus, we have proved that methodological ap—
proaches to assessing the efficiency of an enter—
prise in the context of economic security are an im-
portant element of management practice, where
the integration of financial, operational, organiza—
tional and strategic approaches allows for a deeper
and more comprehensive analysis that increases
the ability of an enterprise to withstand threats and
strengthens its economic security. It is established
that in order to ensure the sustainable develop—
ment of an enterprise, it is necessary to regularly
monitor its efficiency and introduce modern meth—
ods of analysis that take into account the dynamics
of internal and external changes. It is determined
that the efficiency of an enterprise is determined
not only by financial indicators, but also by its ability
to maintain stable development, adapt to changes
in the market environment, reduce risks and en—
sure economic security.

The authors establish that methodological ap-
proaches to performance assessment should
include quantitative and qualitative indicators
reflecting financial stability, production productiv—
ity, technological development, social aspects, and
market competitiveness. An important role in the
assessment process is also played by the analy—-
sis of risks related to economic security, including
financial, legal, innovative and operational threats.
Thus, modern methodological approaches to as—
sessing the efficiency of an enterprise should be
flexible, integrated and focused on the long—term
sustainability and security of an enterprise in a dy—
namic market environment, which will contribute

not only to improving performance but also to en—
suring reliable economic security, which is a key
condition for the successful functioning of any en—
terprise in today’s turbulent environment.

References:

1. Chebanova, N. V., Shapoval, H. M., Patachkina, O. V.
(2016). Stratehichni oriientyry diialnosti korporatyvnykh
budivelnykh pidpryiemstv: otsinka, bezpeka, efektyvnist
[Strategic guidelines for the activity of corporate con-—
struction enterprises: evaluation, safety, efficiencyl. Visnyk
Khmelnytskoho natsionalnoho universytetu. Ekonomich-
ni nauky = Bulletin of the Khmelnytskyi National University.
Economic sciences, No. 3(1), P. 41—44 [in Ukrainian].

2. Dzyhalenko, S. V., Puzyrova, P. V. (2019). Rol fi-
nansovykh resursiv ta shliakhy efektyvnoho yikh upravlin—
nia [The role of financial resources and ways of their ef-
fective management]. Suchasni pidkhody do kreatyvnoho
upravlinnia ekonomichnymy protsesamy = Modern ap-—
proaches to creative management of economic pro-—
cesses: materials of the 10th International Scientific and
Practical Conference dedicated to the 85th anniversary
of the National Aviation University, Kyiv, April 22, 2018,
Vol. 2, Kyiv: NAU, P. 9—10 [in Ukrainian].

3. Fisunenko, P. A., Shevchenko, K. I. (2019). Kryte—
rii otsiniuvannia efektyvnosti diialnosti pidpryiemstva v
zabezpechenni yikh ekonomichnoi bezpeky [Criteria for
evaluating the effectiveness of the enterprise’s activity in
ensuring their economic security]. Ekonomichnyi prostir
=Economic space, No. 151, P. 185—200 [in Ukrainian].

4. Hlushko, A. D., Bykova, M. V. (2023). Upravlinnia
efektyvnistiu operatsiinoiu diialnistiu pidpryiemstva v as—
pekti zabezpechennia finansovo—ekonomichnoi bezpeky
[Management of the efficiency of the operational activity
of the enterprise in the aspect of ensuring financial and
economic security]. Ekonomichnyi prostir = Economic
space, No. 184, P. 143—147 [in Ukrainian].

5.Horal, L. T., Prokopiv, M. . (201 7). Funktsii ekonomi—
chnoi bezpeky yak mekhanizm pidvyshchennia efek—
tyvnosti diialnosti promyslovykh pidpryiemstv nafto—
hazovoho kompleksu [Functions of economic security as
a mechanism for increasing the efficiency of industrial
enterprises of the oil and gas complex]. Molodyi vchenyi
=Young scientist, No. 11, P. 1123—-1126 [in Ukrainian].

6. Hrechko, A. V., Prokopenko, Ya. H. (2016). Doslid—-
zhennia stanu ekonomichnoi bezpeky DP «Antonovy z
metoiu pidvyshchennia efektyvnosti diialnosti pidpryiem-—
stva [Research on the state of economic security of SE
«Antonov» in order to improve the efficiency of the en—
terprise]. Naukowvyi visnyk Khersonskoho derzhavnoho

104 DPopmysaHHs puHKOBMX BiGHOCKH B YkpaiHi Ne9 (280)/2024



EKOHOMIYHI MPOBNEMI PO3BTKY FANY3EN TA B/OIB EKOHOMIYHOI OIANTEHOCTI

universytetu. Ser. : Ekonomichni nauky = Scientific Bulle—
tin of the Kherson State University. Ser. : Economic sci-
ences, Issue 21(1), P. 84—87 [in Ukrainian].

7.Manina, L. |, Bychkov, Ya. M., Yelnikov, A. S. (2015).
Vplyv sotsialno—psykholohichnykh aspektiv bezpeky na
efektyvnist diialnosti pidpryiemstv [Influence of socio—
psychological aspects of security on the effectiveness of
enterprises]. Stroytelstvo. Materyalovedenye. Mashy-
nostroenye. Seryia: Bezopasnost zhyznedeiatelnosty =
Stroytelstvo. Materials science. Mechanical engineering
Series: Safety of life, Issue 83, P. 150—154 [in Ukrainian].

8. Melikhova, T. O. (2017). Obgruntuvannia vplyvu
dii faktora chasu na vyznachennia ekonomichnoi efek—
tyvnosti hospodarskoi diialnosti pidpryiemstva pry
vprovadzhenni systemy ekonomichnoi bezpeky [Justifi—
cation of the effect of the time factor on determining the
economic efficiency of the enterprise’s economic activ—-
ity when implementing the economic security system].
Derzhava ta rehiony. Seriia : Ekonomika ta pidpryiemnyt—
stvo = State and Regions. Series: Economy and entre—
preneurship, No. 6, P. 52—57 [in Ukrainian].

9. Muzyka, T. P. (2012). Teoretyko—metodychni aspe—
kty efektyvnoi systemy ekonomichnoi bezpeky ahropid—
pryiemnytskoi diialnosti [Theoretical and methodological
aspects of an effective system of economic security of
agro—business activity]. Naukovyi visnyk Lvivskoho der—
zhavnoho universytetu vnutrishnikh sprav. seriia eko—
nomichna = Scientific Bulletin of the Lviv State University
of Internal Affairs. economic series, Issue 1, P. 151—
162 [in Ukrainian].

10. Poltinina, 0. P.(2021). Zabezpechennia efektyvnos—
ti finansovoi diialnosti na osnovi kontrolinhu v systemi za—
bezpechennia finansovoi bezpeky sub’iektiv pidpryiemnyt—
stva [Ensuring the effectiveness of financial activity on the
basis of controlling in the system of ensuring financial se—
curity of business entities]. Visnyk ekonomiky transportu i
promyslovosti = Bulletin of the Economy of Transport and
Industry, Issue 39, P. 64—67 [in Ukrainian].

11. Puzyrova, P. (2020). Using benchmarking to fa—
cilitate effective business development management
[Benchmarkinh yak element upravlinnia efektyvnym ro—
zvytkom biznesu]. Visnyk Kyivskoho natsionalnoho uni—
versytetu tekhnolohii ta dyzainu. Seriia Ekonomichni
nauky = Bulletin of Kyiv National University of Technolo—
gies and Design. Economic sciences series, No. 1 (143),
P.69-78 [in Ukrainian].

12. Puzyrova, P. V. (2011). Finansova bezpeka pid—-
pryiemstva, yak faktor zmitsnennia yoho maibutnoho
rozvytku [Financial security of the enterprise as a fac—
tor in strengthening its future development]. Problemy

ta perspektyvy rozvytku rehionalnoi rynkovoi ekonomiky
: materialy VI Mizhnarodnoi naukovo—praktychnoi kon—
ferentsii aspirantiv, molodykh uchenykh ta naukovtsiv =
Problems and prospects for the development of the re—
gional market economy: materials of the VI International
scientific and practical conference of graduate students,
young scientists and scientists, Kremenchuk , May 12—
14,2011, T. 4, Kremenchuk: KI DUEP named after Al-
fred Nobel, P. 5=7 [in Ukrainian].

13. Puzyrova, P. V. (2019). Finansovo—ekonomichna
bezpeka, yak faktor zabezpechennia rozvytku pidpryiem—
stv [Financial and economic security as a factor in en—
suring the development of enterprises]. Suchasnyi stan,
problemy ta perspektyvy rozvytku ekonomiky, obliku, fi—
nansiv i prava : zbirnyk tez dopovidei Mizhnarodnoi nau—
kovo—praktychnoi konferentsii = Current state, prob-—
lems and prospects for the development of economics,
accounting, finance and law: a collection of abstracts of
reports of the International Scientific and Practical Con—
ference, m Poltava, July 12, 20189, Part 2, Poltava: TS—
FEND, P. 61—62 [in Ukrainian].

14.Puzyrova, P. V. (2019). Osnovy upravlinnia fi-
nansovo—ekonomichnoiu bezpekoiu pidpryiemstv v su—
chasnykh umovakh [Fundamentals of managing the fi—
nancial and economic security of enterprises in modern
conditions]. Svit ekonomichnoi nauky : zbirnyk tez dopo-—
videi za materialamy mizhnarodnoi naukovo—praktych-
noi internet—konferentsii ekonomichnoho spriamu-—
vannia = The world of economic science: a collection of
abstracts of reports based on the materials of the inter—
national scientific and practical internet conference of
economic direction, Ternopil, October 30 of 2019, Issue
17, Ternopil: FO—P Shpak V. B., P. 31—33 [in Ukrainian].

15. Puzyrova, P. V. Pokalchuk, O., Svyrydov, A. (2023).
Formuvannia mekhanizmu ekonomichnoi bezpeky pid—
pryiemstv u fokusi innovatsiinoho stratehichnoho rozvyt—
ku [Formation of the mechanism of economic security of
enterprises in the focus of innovative strategic develop—
ment]. Upravlinnia biznes—protsesamy ta tekhnolohich—
nymy innovatsiiamy v suchasnykh umovakh ta v pislia—
voiennyi period = Management of business processes and
technological innovations in the current context and in the
post—war period : a collection of abstracts of reports of
the International Scientific Conference, Kyiv, October 10—
11,2023, Part 2, Kyiv: NTU, P. 140—143 [in Ukrainian].

16. Rumyk, I, Pylypenko, O. (2021). Upravlinnia fi-
nansovo—hospodarskoiu diialnistiu intehrovanykh pid—
pryiemstv na innovatsiinykh zasadakh [Management of
financial and economic activities of integrated enter—
prises on an innovative basis]. Science Notes of KROK

dopMyBaHHA PUHKOBMX BigHOCKH B YkpaiHi Ne9 (280)/2024 105



EKOHOMIYHI MPOBNEMI PO3BUTKY FANY3EW TA B/OIB EKOHOMIYHOI OIANTbHOCT]

University, Vol. 2, No. 62, P. 166—175. https://doi.
org/10.31732/2663—2209-2021-62-166—-175
[in Ukrainian].

17.Semenov, K. S. Odynets, R. V.(2024). Upravlin—
nia bezpekoiu pidpryiemstv za dopomaohoiu smart—sys—
tem [Security management of enterprises using smart
systems]. Imperatyvy ekonomichnoho zrostannia v kon—
teksti realizatsii Hlobalnykh tsilei staloho rozvytku = Im-—
peratives of economic growth in the context of the
implementation of the Global Goals of Sustainable De—
velopment: materials of the Sth International Scientific
and Practical Internet Conference, Kyiv, April 23, 2024,
Kyiv: KNUTD, P. 185—-187 [in Ukrainian].

18. Synytsia, S. V., Puzyrova, P. V. (2024). Biznes—
struktury ta biznes—protsesy: efektyvnist ta osoblyvosti
[Business structures and business processes: efficiency
and peculiarities]. Naukovyi vymir osmyslennia ta poshu-—
ku optymalnykh modelei rozvytku Ukrainy: marketyn—
hovyi, ekonomichnyi, finansovyi ta upravlinskyi aspekty =
The scientific dimension of understanding and research
optimal models of the development of ukraine: market—
ing, economic, financial and management aspects : col-
lection of materials of the International Scientific and
Practical Conference, Kyiv, March 04—-05, 2024, Kyiv:
APSVT, P. 247—-248 [in Ukrainian].

19. Tkachenko, S. O. (2013). Prohnozuvannia efek—
tyvnosti diialnosti — skladova systemy bezpeky sub’iektiv
sfery obihu [Forecasting the effectiveness of activi—
ty — a component of the security system of subjects in
the sphere of circulation]. Visnyk Chernihivskoho der—
zhavnoho tekhnolohichnoho universytetu. Seriia : Eko—
nomichni nauky = Bulletin of the Chernihiv State Univer—
sity of Technology. Series: Economic sciences, No. 1, P.
26—30 [in Ukrainian].

20. Tkachenko, V., Tkachenko, I., Puzyrova, P., Klochko,
A.(2019). Organizational and economic mechanism of a
business security as a guarantee of its sustainable de—
velopment. Virtual Economics = Virtual Economics, Vol.
2, No. 4, P. 71-85, URL: https:/ /virtual-economics.
eu/index.php/VE/article/view,/ 35 [in English].

Data about the authors

Ihor Rumyk,

Head of the Department of Economics and Finance
KROK University,

Doctor of Science in Economics, Professor

e—mail: ihorrumyk@yahoo.com

Polina Puzyrova,

Associate Professor of the Department of Smart Eco—
nomics, Kyiv National University of Technologies and
Design, Doctor of Science in Economics, Professor

e—mail: puzyrova@ukr.net

Khaliliaeva Olena,

Graduate student of the Department of Analysis and
Forecasting of International Trade, State Research In—
stitute of Informatization and Modeling of Economy

e—mail: a.ha@i.ua

Kyrylo Semenov,

Master student of the Department of of Smart Econom-—
ics, Kyiv National University of Technologies and Design

e—mail: kirysatosan@gmail.com

OaHi npo aBTopiB

Pymuk Irop IBaHoBu4,

3aBigyBay kadeapy eKkoHoMikKM Ta oiHaHcis, BH3 «YHi—
BepcuteT ekoHomiku Ta npasa «KPOK, g.e.H., npodhecop

e—mail: ihorrumyk@yahoo.com

My3upboBa MoniHva BonogumupisHa,

LoUeHT kadhepy cMapT—eKoHoMIKKW, K1IBCbKW HaLlio—
HanbHWI YHIBEPCUTET TEXHOMON I Ta AM3anHy, A.e.H., Npo—
thecop

e—mail: puzyrova@ukr.net

Xaninaesa OneHa BanepiisHa,

acnipaHT BigAiny aHani3y i MPOrHO3yBaHHA MiXXHapoa—
Hoi Toprieni, [epXaBHUn HayKOBO—AOCAIAHUA IHCTUTYT
iHhopMaTm3auii Ta MogentoBaHHA EKOHOMIKN

e—mail: a.ha@i.ua

CemeHoB Kupuno CepriiioBuy,

MaricTp kadegpy cMapT—ekoHoMikKM, KWiBCbKWiA Haui—
OHanbHWA YHIBEPCUTET TEXHOMOT I Ta AN3aiHy

e—mail: kirysatosan@gmail.com

106 PopmysaHHs puHKOBMX BiGHOCKH B YkpaiHi Ne9 (280)/2024



SIS

MakpoekoHOMi'4Hi acneKTy cy4acHoi eKOHOMIKMK

PYCIHA 10. O. BropxxeTHuin npouec B YKpaiHi B KOHTEKCTi BOEHHOIO CTaHy: 0COBNBOCTI TA MEPCMEKTUBM ..ouvevnerrrerrereererenns 5
MYy3MPbOBA . B., MINMNEHKO O. 0., TOHYAPYK €. J1. MeToaunyHi nigxoav o hopMyBaHHs Ta pO3BUTKY
EeKOHOMIYHOr0 NOoTeHLiany TpaHCHaLIoOHaNbHNX KOpropaui B yMOBaX TYPOYNEHTHOCTI T8 PUBKIKY .....ererreecersereseeserseesssessenes 10
CEMEHOB 0. C. KoopavHauis MmoHeTapHoi Ta dhickanbHoi nonitTnky B YKpaiHi 3 METOH MiCNABOEHHOM0 BigHOBMNEHHS
EIOHOMIKV .o trtseseeseessssse s8££ 8 8488841888818 4 1841884188188 18

IHHOBaUiHO-iHBecTULiIHA NoniTUKA
MOJTHAP O. C., BPEH30BWY 0. I, NOJ1AKOB B. B. Npo6nema BCcTaHOBMNEHHSA MaKpOEKOHOMIYHOI piBHOBaru B

ERKOHOMILLL YKPIHV . ..oovvveriveiiseesesessesssesssessssssssesssessssesssesssessssesssessssssssesssessssssssesssssssesssesssansssssssesssossssesssesssssssnsssessssnsssesssessssnsssnssssssssesssssssnsssnssssnssnses 27
LLIABPAHCBKA H. I, MAPVHIHA C. B. lNo6ynosa gep>xaBHoi nonituky 6e3neku npaLi Ha iHBECTULINHO—

IHHOBALIMHMX 38C88X EKOHOMIYHOTO POBBUTKY ....ucrvuueieesresaseeasseressessssessssessssessssesssssesssssssse st sss s sse st 32
LUALIbKA 3. A., KITIMEHKO A. 0., NMOTEXIHA M. I'. QisnbHICTb MiXXHApOAHUX iIHBECTULLIMHUX (DOHAIB Mif Yac BiHW

Ta NICNABOEHHOMO BIBHOBIIEHHS YKPATHM .....ovuivuiiaeiseeseeisesesessssesssssssessesssse st s st ss s 18188 38
KANOAHOBWM B. B. IHHOBaLjiHE MaiByTHE NiANPUEMCTB Fany3i XapHOBOi MPOMUCIOBOCTi.u.......vvvvrveeeeeeeessssssssssmssssssssssssseeeees 44

ExoHomiuHi npo6nemMu po3BUTKY ranysei Ta BUAIB €KOHOMIYHOI AiANbHOCTI
BEBKO C. B., BEPEOBELIEKW M. |. CtpaTerivHi nigxoam Ao hopMyBaHHs Ta PO3BUTKY TOBAPHOI MOMITUKM

NIANPUEMCTBA B YMOBAX MICAIABOEHHOMO BIBHOBIIEHHS ...c.vuuuviumreisseeessressesssesssseessse st sssse st ssse st 51
KPAMYEHKO P. A. MNMigxoon go chopmyBaHHA BUPOBHNYOI MPOrPaMU MIBAPUEMCTBA .....curererrereeseessssssessssssssssessssssssssssssssssssses 59
MENBHIIK J1. C., MY3/PLOBA IM. B., PATVIHCBKA O. C., AEVIHEKQ O. I. YnpaBniHHA KOHKYPEHTOCMPOMOXKHICTIO
MAMPYEMCTB B YMOBAX BOEHHOTO CTAHY ...uuvvveuuereesssaessssseessssssssssaesssssessssssssssssaessssssessssssee s st esss s bbb 63
MY3PLOBA IM. B., CB/IPOOB A. 0., CAMOWITEHKO P. 1., BAIOB I". H0. CtpaTeriyHi OpiEHTUpW pO3BUTKY Ta
eheKTMBHOI AiANbHOCTI IHTErPOBaHNX CTPYKTYP MiXXHAPOAHOr0 6i3HECY Y NICAABOEHHOMY MEPIOMI .....cvveurveerreeerreeereeeseeeeneenas 70
OCAO4YK Q. M., LUEPEMETVIHCBKI M. A. HanpsimMki yIOCKOHAIEHHS GUCTEMMW MEHEKMEHTY NEpPCOHary Ha
CYHACHOMY TTIITTPUEMCTBl.u.ouevvsmessesssesseesesssesssssssesssesssessssssssessssssesssessssssssessssssssesssessssssssesssssssossssesssesssessssssssessssesssesssessssssssessssesssesssssssssssssssssssnses 77
KPACHAK O.T1.,, TAPEAP B. A. Kapgposa 6e3neka B CMCTeMi ynpaBiHHS NEPCOHAaNoM 5K CKnagoBa eKOHOMIYHOT

BEBMEKM MIAMPUIEMUETB ..eovvvuireeeueseeseesesseeseesssessessesssessssssessasssessssssessssssesssessesssessasssesssessesssessessssssasssessasssessssssessssssasssesssssessasssesssessesssessssssnsssssssssnssessns 84
KPYIMCBKWI B. C. IHTerpauis ykpaiHCbKOro CiflbCbKOro rocrofapCTBa B EBPONEACHKNN PUHOK .....ooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneee 93
PYMVIK . I, TTY3VIPBOBA 1. B., XAINITNTAEBA 0. B., CEMEHOB K. C. MeTogu4Hi nigxoan A0 OuiHIOBaHHS

eheKTVBHOCTI AiANbHOCTI NIANPUEMCTBA B KOHTEKCTI EKOHOMIMHOT BEBMEKM ......vveveverereerrriseeeissisessiessisessses s sssessssse s 98

Peuensli, komentapl, slaryku
PeueHsis Ha MoHorpadito «ArpapHuin cekTop YKpaiHu: CMpoBUHHA NacTkay, YacTuHa ll, nigroTosneHy JOKTOpoMm
EeKOHOMIi4HMX HayK, Npodecopom MornnbHUM ONeKCIEM MUKOMAUMOBUUEM .........cc.wereeeeeseeessesssseesssessssessssesssssssssssssssssssnees 107



COINIr=NAr

Macro-economic aspects of modern economy

RUSINA Yu. O.The budget process in Ukraine in the context of martial law: features and proSpects ..........eeeeeneeennnes 5
PUZYROVA P. V., PYLYPENKO 0. 0., HONCHARUK Ye. L. Methodological approaches to the formation

and development of the economic potential of transnational corporations in conditions of turbulence and risk................. 10
SEMENOV O. S. Monetary and fiscal policy coordination in Ukraine with the purpose of post—war recovery of the
EOONONMNY eotreiuueeseeseesseesssesessseessesesesssesssaessseesseessessssessseesseessaeessessseessseessee s s s e R s ee 8488814818888 s R8s 18

Innovation and investment policy
MOLNAR O. S., BRENZOVYCH O. I, POLIAKOV V. V. The problem of establishing macroeconomic equilibrium in the

ECONOMY OF UKPBINE ..ot 27
SHABRANSKA N. I, MARYNINA S. V. Structure of the state policy of labor safety on the investment and

innovation basis of ECONOMIC ABVEIOPIMIENE ... ss st 32
SHATSKA Z. Ya., KLIMENKO A. Yu., POTEHINA M. P. Activities of international investment funds during the war

and post—war reCONSEPUCEION Of UKPAINE.........c.rieierieiiesies sttt ss sttt 38
KAIDANOVYCH V. V. Innovative future of food iNUSErY ENEEPPRISES ..........vivereiiereiiesssssesssssee s ssssesssssssesssssessssssesssseesesees 44

Economic problems of development of branches and types of economic activity
BEBKO S. V., VERBOVETSKYI M. |. Strategic approaches to the formation and development of the enterprise's

commodity policy in the conditioNS Of POSEWEAR PECOVETY .........irieieiereseeessessseesssessssessssesssssssssessssssssss s s sssssssssessssssssssssssans 51
KRAMCHENKQO R. A. Approaches to the formation of the production program of the enterprise ... 59
MELNYK L. S, PUZYROVA P.V, RATYNSKA O. S., DEINEKO O. I. Competitiveness management of enterprises

UNGE TNIENEIAI TV .ottt s8££ 63
PUZYROVA P. V., SVYRYDQV A. O., SAMOYLENKO R. L., BALOV H. Yu. Strategic directions for the development

and effective operation of integrated international business structures in the post—war period..........coennennrneens 70
OSADCHUK O. P., SHEREMETYNSKYJ M. A. Directions for improving the personnel management system at

LS aToTo (=T o n T 1 1= o] =] TSP P TSP 77
KRASNYAK O. P., HARBAR V. A. Personnel security in the personnel management system as a component

of the BCONOMIC SECUNILY OF EBNEEIPIISES. ...t 84
KRUPSKYI V. S. Integration of Ukrainian agriculture into the European market..........ccnieeessesessssessesenes 93
RUMYKI. I., PUZYROVA P. V., KHALILIAEVA O. V., SEMENOV K. S. Methodological approaches to assessing the
efficiency of an enterprise in the CoNtext 0f ECONOMIC SECUNITY ...t 98

Reviews, comments, reviews
Review to the monograph «Agrarian sector of Ukraine: raw material trap», part Il, prepared by Doctor of Economic
Sciences, Professor Oleksiy MykolayovyCh IMONYIVNY. ... sss sttt 107





