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THHOBALIHI MIIXOIA 10 PEAJIBALIT IHBECTUIITHOTO MOTEHIIAJTY
Y ®OKYCI CTPATETTYHUX 3MIH

CyyacHa eKOHOMiKa XapaKTepU3YEThCS TITHOOKHUMH CTPYKTYPHHUMH TpaHC(HOpMAIisIMHu,
OB’ sI3aHUMU 3 U POBI3alli€l0, TI00ANbHOIO KOHKYPEHIIIEI0, TEXHOJIOTTYHUMHU MPOPUBAMHU Ta
MIOCTBOEHHOKO PEKOHCTPYKIIEI0 YKpaiHH. Y IIMX yMOBax BIZHOBJCHHS Ta pPO3BUTOK
HaI[IOHAJIbHOT E€KOHOMIKM NOTpPeOYyIOTh HOBHUX CTpPATeTYHUX MIIXOJIB 10 BHUKOPHUCTAHHS
IHBECTHI[IITHOTO MOTEHIIa]ly, OPIEHTOBAHUX HA IHHOBALIMHICTb, THYUYKICTh 1 €(eKTUBHICTD [1-
5].

[HBecTUIIHMIT TIOTEHLIAN Iep’KaBU, PETIOHY UM MIIMPUEMCTBA BUCTYIAE IHTErPAIbHOIO
XapaKTePUCTUKOI0 MOXKIMBOCTEH 3allydeHHs, PO3MOALTY W e(pEeKTUBHOTO BHKOPHCTAHHS
(iHAHCOBUX, MaTeplalbHUX 1 JIOJCHKUX PECYpCiB Uil JOCSTHEHHS CTpaTeriyHuX IUIeH.
Bonnowac TpaauiiifHi MigXOad 0 YIPABIIHHS MM TOTEHIIAJIOM BTpavyaroTh €(EKTUBHICTH
yepe3 3pOCTaHHS PHU3HKIB, OOMEXEHWH JOCTyN [0 30BHINIHIX JpKepesn (iHAHCYBaHHS Ta
BHCOKHH pIBEHh HEBH3HA4YeHOCTI cepenoBumia [1; 4; 5]. Tomy akTyaqbHUM CTa€ Mepexia 10
IHHOBAIIIMHOT MOEII pealizallii IHBECTUIIMHOTO MOTEHITIATY, 0 0a3yEThCS HA CTPATETIYHOMY
yIpaBiIiHHI, THPPOBUX TEXHOJOTIAX, MAPTHEPCTBI JAepKaBU, O13HECY W HAyKH Ta BUKOPHCTAHHI
THCTPYMEHTIB CTaJIOTO PO3BHTKY.

[HHOBAITIIHI TIAX0IU TependavyaroTh MEePEOCMUCIICHHS POJIi IHBECTHUIlINH K MEXaHI3MY
€KOHOMIYHOTO OHOBJICHHs, a He JuIIe pKepena (QiHaHCyBaHHS. Y CYYacHHMX YMOBax
IHBECTUIIIMHUI TIOTEHINIAJ Peali3yeThCcs Yepe3 CTBOPEHHS IHTENEKTYalbHO OpIEHTOBAHUX,
TEXHOJIOTIYHO THYYKHX 1 ITUGPOBO MiAKpirieHux OizHec-moxenen [2; 3; 5]. Cepen oCHOBHHX
KJIFOYOBHX PUC IHHOBAIITHOTO MIAXOAY BUILISAIOTH:

— BuKopucTaHHs 1udpoBux miarpopm imBectyBanus  (blockchain,  fintech,
crowdinvesting, tokenization);

— mosBa HOBHX (hopM (HIHAHCOBOT B3a€EMOJIIi — JCIEHTPAII30BAHUX I1HBECTHIIMHUX
($hoHIIB, CMapPT-KOHTPAKTIB, IU(PpOBUX OO IIraIii;

—  PO3BHUTOK MAapTHEPCHKHX €KOCHUCTEM Ha 0a3i JAeprKaBHO-NPUBATHOTO MapTHEPCTBA i
BEHUYYPHOTO Karrirany;

— mepexil A0 MOJENi YHpaBliHHA 3HAHHSAMH — KONU iHQopmarliitHi pecypcH,
aHaJIITUKA Ta BEJNHKI 1aHi POPMYIOTh OCHOBY CTPATETIYHHUX PIlICHb.

[HHOBaIIMHICT y cdepl IHBECTHLINHOIO TMOTEHIIANy TMPOSBIAETbCS Yy CHUHEpril
IHBECTULIITHOIO MEHEKMEHTY, CTPaTeriyHOro IUlaHyBaHHsA, IUdpoBoi aHamiTuku Ta ESG-
MIAXO/IB, SIKi IEPETBOPIOIOTH KariTal Ha (JaKTOp CTAJIOr0 PO3BUTKY.

Y  ¢okyci crTpareriyHMXx 3MIH IHBeCTHLIHHMH mOTeHUial HaOyBae  O3HaK
MYJIbTUKOMIIOHEHTHOI CHCTEMH, ILI0 NO€AHYe (DIHAHCOBI, IHTENEKTyalbHI, IHCTHTYIIiHHI,
TEXHOJIOTIUHI Ta JIOJACBKI pecypcu. CrpareriyHa peanizaiis LbOTO IOTEHLIaly BHMArae:
(¢bopMyBaHHS  JIOBFOCTPOKOBMX LJIEH I1HBECTYBaHHS, Y3TO/DKEHUX 3  HAlllOHAJIbHUMHU
npiopureTaMu  (IICISIBOEHHE BIAHOBJICHHS, 3€JIeHA E€HEepreTuka, IUQpoBa EKOHOMIKA,
MIPOMUCIIOBA TOJIITHKA); CTBOpPEHHs «pipeline» 1HBECTHLIHHMX MPOEKTIB, 110 3a0e3MeuyroTh
TOTOBHICTh 00’€KTiB 10 (iHaHCYyBaHHS; MoJAepHi3amii ¢iHaHCOBOI IHGPACTPYKTYPH, IO
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BKJIIOUAE EJICKTPOHHI OIipKi, pPEeCTpu IHBECTOPIB, ABTOMATHU30BaHI CHUCTEMH YIIPABIIHHS
aKTHBaMM; TOCWJICHHS POJI JEpKaBU SIK MOJAEPATOpa CTPATEriyHUX IHBECTHIIMHUX MPOIIECIB,
30kpema uepes nporpamu Ukraine Facility, Horizon Europe, InvestEU, €Bponeticbkuii 3enenuit
Kypc. Takum 4YmHOM, CTpaTeriyHMi BHMIip IHHOBAIIMHUX MiAXOIB MOJSTA€ y NMEPETBOPEHHI
IHBECTUIIHHOTO TMOTEHIaly Ha IHCTPYMEHT CTPYKTYpHOI MOJEpHi3amii Ta TEXHOJIOTTYHOTO
OHOBJICHHS] €KOHOMIKH.

Peamizamis iHHOBAUIMHMX IIIAXOAIB MOXJIMBA 34 JOINOMOIOK TAaKHX MEXaHI3MIB:
nudpoBi3allisl IHBECTUIIHHUX MPOIECIB (BUKOPUCTAHHS AHATITUKM BEIMKHX JaHUX, HITYYHOTO
IHTENIEKTY, XMapHHMX DpillleHb U1 OLIHKM pPHU3UKIB, MPOTHO3YBAHHA JIOXOJHOCTI, BHOOpPY
ONTUMAJIBHUX MOPTQEIIIB); IHCTUTYIIIHE CEPEJOBUILE CTAJIOTO IHBECTYBaHHS (CTBOPEHHS YMOB
JUIA 3€JIeHUX, COLIAJIbHO BIANOBIJAIBHUX 1 1mpact-iHBECTHIIH); (iHAHCOBA IHXKEHEpIs
(xomOiHaIIs TPaHTIB, KPEIUTIB, BaydyepiB Ta MPSIMUX IHBECTHIIIM I akTUBI3allli MPUBATHOTO
CEKTOpY); PO3BUTOK JIFOJICHKOTO Kamitany (MiAroToBKa (axiBIliB 3 yIpaBIIHHS IHHOBALIHHUMU
(GiHAaHCOBMMH IHCTpyMEHTaMU Ta UU(POBOI0 EKOHOMIKOI0); PpEerioHaJbHI 1HHOBALIITHO-
IHBECTHIIIHHI KJIacTepu (K TOYKM KOHIICHTpalii 3HaHb, (iHaHCIB Ta TexHojoriiH) [1-5].
[aTerpamiss nux wmexaHi3MIiB (opmMye eKOCHCTEMY IHHOBAIIHHOTO 1HBECTYBaHHS, y SKIiH
CTBOPIOIOTHCSI  TOBTOCTPOKOBI CTUMYJW IS 3pOCTaHHS MPOIYKTUBHOCTI, IIBULICHHS
e(eKTUBHOCTI peCypcCiB 1 3aIydeHHs 30BHIIIHBOTO KaIliTay.

Takum 4YwHOM, IHHOBAIlIHI MIAXOAM JO peaii3aiii 1HBECTHUIIHHOTO TOTEHINANy Yy
(hoKyCl cTpaTerivHuX 3MiH BHCTYNAIOTh CHCTEMHHM IHCTPYMEHTOM €KOHOMIYHOTO OHOBJICHHS
VYkpainu, 3a0e3meuyroud TMepexin BiJl PECypCHO-OPIEHTOBAHOI 1O 3HAHHEBO-IHHOBAIIMHOT
Mozeni po3BUTKY. OCHOBHUMHU pe3ylbTaTaMU 3acTOCYBaHHS TaKUX MIIXOJIB CTaHYTh:
dhopMyBaHHS EKOHOMIKM IHTEJIEKTYaJIbHOTO Karirany, y sKii I1HHOBAIlii Ta JaHI CTaloTh
OCHOBHUM JDKEPEJIOM BapTOCTi; MIABUIEHHS €()EeKTHBHOCTI YIPABIIHHS IHBECTUI[IHHUMU
pecypcaMu Ha BCiX pIBHSX; CTBOPEHHS HOBHMX MEXaHI3MIB NapTHEPCTBA MDK JIEP>KaBOIO,
0i3HEeCOM, TPOMAJSIHCHKUM CYCHUIBCTBOM 1 MDKHAPOJHUMH IHBECTOpAaMH; 3a0e3MeUeHHS
CTPYKTYPHO1 CTIMKOCTI E€KOHOMIKM uepe3 AuBepcHdikaiiro okepesn (iHaHCYBaHHS Ta
nudposizamito ynpasiinHa. OTke, IHHOBaIlIHA peajlizalis IHBECTHI[IHHOTO TOTEHINATy Mae
ctatd (YHIAMEHTOM Il MOJCpHI3allii €KOHOMIYHOI cucTeMu YKpainu, ii iHTerpamii y
€BPOMNENHCHKUI EKOHOMIYHHI MPOCTIp Ta 3a0€3MeYeHHs CTaoro TOBITOCTPOKOBOTO 3POCTaHHS.
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